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(anfifcPRfRfflnTRT) 
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3Tf^5RT 

11 -SFrafr, 2008 

mm ftgrfeRRT ^ afcpfa *11.30 yRwiri" 
RTflfnft TZfSF, 2010’ ■5# fas# ( ^ faR 

■qrfT. 4( 1 l RR RR/2007.-W WTR 

Hd^srn rt*tr f?*RfaRRT ^ 'im 4.000 RRte w 

(RlfilRrO 

2010* Iwt Wt t I R£ W 

3lf%RJRRT ('W * fafw 3TfSRJRRT* i dfcflftra 

?rat ^ 3 : PT-‘RT«T T3RR-RWR RT W-toMRcT TO w«hR SRT 
RfRf RTRRl Slfa^RT WTf R9>. 4(9)-'S^R 0 5 RR/2000, 
f^rfsF 6 Rf, 2002 3 ^ 3Pfrr I 

2 .1¥fa differ.—wnft nfar ftsft RK?fa 
fo, ^ eFRlfcW, R^, ^400001 ^ RTWT 3 
t^TOF 6 r£ 2002 ^ RIRPT 3rf«RJpn WIT RRT. 4(9)~ : S^ 
R*S RR/2000 ^ % 5.1 3 fwiftcl <#£ 3 ^ 

h1c 41H\ Iqfa RJT 3T=ftrr RR& ^ Ro*T STRTTftcT RfaPft SRI Rft 
^i^fl 1 

3. arofcRtraf ■stoftsRnsi? sthsisr.—wofrI 

to? ( sp^tr) -£ <s^m Rrft 3Tf^r^f^rcrRftr^.5 

RfiRTcT RRT RTT RRRTRl TSfa RTR '<55ff^RTf ^ 

3TRfeT "f^RTT ’WZftl I 
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4. 4IHT41 RIT TTO RR rTTftU.—-fltflR) WRT 
t^T, RR^ *l4rRT, RTt£, RR^-400001 SRT 17 ^Rreft, 

2008 ^ ^ifdd 1 RTfaRf ^T%n M*m r* rr 

3TI$SR-RR 17 RRRft. 2008 it 3RRTER 12.30 d* ^43 
R>R?f^TR if RR fRR ^if$i< I 

5 . 3TOfa.—28 RJcTft 2000 ^ WT RF ^T 

1 ^RRfl-3T^RRTt 28 ^TTi 

2010 rt! m R?t wff I 

6. ’Mr^ rnfNl 3^T tzm ^ flR.- 

Rien4 RiTRTRT RRcftR ^ SRI 3^ R^, ^ 
R>RffcTR 4 17 2008 RTt RSf^TcT iRTRI RfTRRT t R9RT 

• RteffcK T re ff ^RI 151 RTH 18 ^5RRt. 2008 3TRfg Mr 
R lfN RJl %RT RfTW I ^ iRTR ~4 Rt?RRt jf 
atrrefecr ^ rtIrrct rrr rt 3t%r rrr ^rtr Rft 
RRte ^ RTRfe 28 ‘RRTTt. 2007 % 17 ^RRRt. 2008 7TR7 
^hPici ~5RTR VIllRd TT^TT) 

7 . Ai||\xT.—!«R ih "^RR 1 5 i TRH R>t ol^^g wT«b 
■RTpTRd TJRR RT 11.30 yfd^ra R%R^ R>t ^ ^TR 4Hfac! 
Ski R«TT OTR 3T^-RTf% 3TTRR RT 28 RRRRt R*TT 
28 RTt tRRTT ^RRT I 

RRR ^ ORJRfR ^ STT^fT it 
TRT. RR. 'RRT, 4i^«rd "RfRR 

^ uOi^fidf *nt 41<hi 4] if snrf^Mf 

44tfl'si 

l ■wr^r: wnff Rf^WR^ ^rrqRT rftW 

Tjg^J RlfiRT R7l MlcH l g R ^ ^ Rfe ^ RRcTRTRJR^t 
Rf^fRlf^t SlRf^R^*’ 3TTCRRR RFTM' 


(1) 


2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


M M mT M«i|ci ImRT RRT % t fVlffM 

ml 'ffcTlfHRf if 71% «jf 5 Mfct^lci Fm m l 
Rffom <4k»R ml ^si^fi i rttIM 71% srfRtjfM 71 % rI 3«i4ct 
Mt I 

II. MUifli : Ri7c1 TKmltRFl {Viffod ml hIciIhr! 
if rrMM srrr tr f$ ^ fM Mk r O ^fdt fM 
it pH-ifinfisiG Ml ml 1 JTr mt^ it : 

1. it RItMt R'Jicf im i> RRT me^TsITcfT (hIm.) 37RRT 

77FIRm f-tHi’*i m?! (4,^1 il i^ci) <21101 TQcl "ifj* 

3TRgicI i $I^Ih iil4l u l «f«hl (37R3TT7il) 3-frr 

imf ml -am# Wtfm mMif % ffe»m fr 7mtR 

% 3TR|r ^ufaci Mr «li^n l 

2 if M Hid I HI % mtlF 7TRR (3fMr TJcR) i 

37Rfim <|% % f%r T^m ft RTcfl d" J Ild I?; 

3. it RF Win RFR mTR RM imil Rm - im 3TRRT 

RTRfim F%7 ^ RHRR i 3mt rM'3737tWM 
f I 

3TRRTF : ii MIr ilfHNi im (3R73TT7RI) cT®TT 

77T?ebl(l ®fm it HkhI^ M4 4% if R7T.it. M,d. <21 Id! 

sfk ^ic[wi tM f, smt sraMM if wti ml 

Rems mR i rrjct mi m fM mg M i 

in. ^immdi : <wi<x\ M? i mM “strMrr?” 

37m R7 RTR?, MMA, MM MM, Terrill RfM? 

MM, mrf M #i wMiMMi spt 

mMl 7lM Mfl r| Mmi mf%T RFftRRt T^cft t I Mfl M 
M ^RFR TltYT 10,000 Wf (STM ^T) sfa fM RTF 
10,000 7m i i #ff itR 37? Fm Mf M t 75% % 

fMi t 

iv. 3Rgr 7 5i rddiW4) f^vuPd^vt 

1. TfRT ^'fdTT t^T 

^K, 1%^ Rim R ^ HFI #TT f, ^ 
W^TT^F^RIRFTRFf ( R^jfiOd) 
tmti 3itaf RFf it *n t cMfq, ^ n\ 
fd^fWi FT TRftR ^ 37#T ^1 m Rfdt ^ 
Hcfrdl ^ I fR 37T?IR M fd^l«b ^d 

^Vdl ^ 7^1 "f 1 , <^h? 37®M ’5fI ? lfH«t» ^td<. ^171 
Ml '-cl f«t>Hl 'HHI 3^ R 7M ^IIHI 37T^Rm 

■^RT I 

2 37 R% ^ Wim M<Kh 311^1 ^ 31 JSITT RT 

R^gj^TR) 3TSJRT Rl«lfH4> ^tcIT TTR^H % 
^lR<( 37T^RgTT SltfcHHl RRJR RiVll \ 3FR 
cW (3rgrf^%-RTggRf) ^ ura M*j> 37Ttff 
Rpt ^(ri^ efWd*i if yi7dlclef> 3Hc|^’H 

RRRt R7^?Tf^iRT \ ciitdfcieh 3<i^dH 
FD7T iii^ehl Rjf - 77HR llf^i ^ Rhh, Ref) ^4 >ch 
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Rfcft' Wm f I 3 TmR- 37 HR RTF^t R 7 T 
■®fkT RSTT-RTR 3^T 7T% Rtpft ^ 3I^8fSI ^ 
MT ^f RT^T i^RRT m^RT 1 

3 . 3 T 87 RT RTRfRef) sIcK 'ml' SIRfcRR^f <Sl'-S ^ 
37 #i 3 RR 3 R RteR/m^m ml - 3 R RTTffcm 
sltRcT ^7 R 7 TlRl, ^1 Rfd 7 RRf Rlcfl ^ 
37m R7 hIcHIHI if RTRi 3TTITITI I ^R RI?( R7 
WH 1^7 fmn % tm 37 RRT RTRfRm ^IcR i 
3m wmf R ^TcTR RTRT Ri7 fcfRT t RT Rff, 

Mr ml crrtra ml gnm rm mM tm ri 
RTR fRm ^Td 7 ml yrd^Mi ml ml rtM i 

4. T$ Rim R, m mil mt 7m RRf^IcT 71% 
(srfefTjfm 71% m 5 yRwd) ^ mfgm t 

■ RRr^ 37mr fmm mi i 3ir%m srimif 
% Rrm R, RF tm 3TRRT RTRfRm ^%7l* RR 

RcRmficR Mtt fm rf 37 si RiFmf ml yfci'^fciif 
mi Bfmr 3 imR m RiTmf rtI% ^ m^‘ i 

5 . Rim 4 RFT Rlcfl 7 T% RTTf^cT 71 % % R>R 
Fl, mRl mi RfdTRRf RTR if %RT d(t< J l! I 


6 . mIcI'^Tct ml HHdl^i 4 ^’cf, ~^j^| cfrefd H^ 4 l> 7 d 
m? if ml Mm mFTT i Ri 7 cdR tm m 

RT cfltm 37 RRT R^lfRrn^% 7 % ■gMI RH 4 ly,d 

mi Pi< 711 % 7 T RRT ^ i " 5^7 ^HRIhcI MR 
if ^ihi mri ml ■^Irri rririr m fn^jc^T ^f| 

RRT % RRlmisI t % ^im RFm RFf f I 31cl: 

tm 3 trrt RiRfim ^%if ml rrMrrI rIMt! 

%| %Ml % RRR m tJH 4 ly.d MR 3 % 
R%RRTm M^R mRlM RIcfl 7 I%Rf ( 3 fer 


rniTmmRmHTmr iRKirM^m 
m 373RR R 7 ^R RR%m 7 M ^ RlWfRR) ?R 
ifmlRf'SS^lTRlmii'i i 


7. RF tm 3TRRT RIRfim F%7 RR R rR R lf RcR t 
fm rf wm mf RfF^fRRi F7mfcrf7R mt i 
3TOTRI7R RfTfTRfmn mt «hsm 7 wmf ml 
Rfci'jfail mT '3TcTT a T Pi4h ml fdfR 'i' RTR mii 
%c( <H l ^ ilcu 1 | 7 I %RT RTRRT 1 


8 . ifm 37 RRT RiRfim mm 3 rqi wmf ml rf 
RRT m f %7 ? 5 F ili RfcT Til 7 RR Rm 

RciTcfl/mRlm/TiRT rrr m RR if R^cT mt 
H^d 1 ? i rr! mlRR fgml i^cR if ?nfRcT ml "rt 
■R mil "t rt RTFmf if 37m 4 Rtjci mh%fi trmRt 

f I i^l Hind i" RFT RlcRjfcIRlmi 3TcR°T 
ml Mr Mr % rif rrtrI Mt fI, tm rt 
RTR fRm -sIck ml RTFm ■giti %r Rfcrmm 71% if 
Mr Mr ’i MM ror ife Mt i 
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9. yfa^M ^ *r$r 

i\, tot wid1/+H>ny+|cii y^i<] <£ fan iim«hT 
3 gwr 3iRr to ^ to-ifto, to-m 
to*rc> irt ms?*) ^ tem ^-Tifwifir 


^ 3tftr fair irnjnt i ffai 

% to 3 rt ^nw, to fHfW»i wrt ^ 

T^rf^^into • 
^ Hcl Iqvm *TRT -qifi^ | 

V. tof tototo ^ VKdk RnH 4 to (to) 
SET TO-W TR RPTt Tlf ^5RT ^ W?T 3 R^RT 

^1fttocT Wf to ^ toft to ^ JPRpT tot #ft t 
vi. driftser TmM*\ to set toter ^ 
3?#r t to ~m *ft arm^^RTT torn 
totf^RT ftor *rmnr i 

MINISTERS OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 11th January, 2008 
Auction for Sale (Re-issue) of ‘11.30 per cent - 
Government Stock, 2010’ 
under Market Stabilisation Scheme 
F. No. 4 (l)-W&M/2007.— Government of India 
hereby notifies sale (re-issue) of ‘1130 percent Government 
Stock, 2010’ for an aggregate amount of Rs. 4,000 crore 
(nominal) under the Market Stabilization Scheme. The sale 
will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9)-W&M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue. —The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai- 400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4 (9)- 
W&M/2000, dated May 6,2002 by a price based auction 
using multiple price auction method. 

3. Allotment to Non-competitive Bidders.— 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Schema for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction. —The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on January 17.2008 . The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on January 17.2008. by 12.30 P.M. 

5. Tenure.— The Stock will be of ten-year tenure 
commencing from July 28,2000. The stock will be repaid at 
par on July 28,2010. 

6 . Date of issue and payment for the Stock.— The 

result of the auction shall be displayed by the Reserve 


Bank of India at its Fort, Mumbai office on January 17. ^OOft 
The payment by successful bidders will be on January 18 
2QQ8, i.e., the date of issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock 
■ allotted i n the auction from the last cpupon payment date 
Le^ July28,2007to January 17.2008. 

7. Interest. —Interest at the rate of 11.30 per cent 
per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half 
yearly on January 28 and July 28. 

By Order of the President of India 
L M. VAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

l. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be wi thin the 
notified amount. 

IL Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2 Make a single bid for an amount not more than 
Rs. two crore (face value) per auction. '• 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

m. Coverage: Subj ect to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this * 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
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the bank or PD. 

EachbankorPD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Ann ex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price. that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4 . In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5 . In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6 . Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 


non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8 . The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 

brokerage/commission/service charges 

may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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